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-
ing the global energy transition towards a zero-emis-
sion model as a mitigation lever and, on the other hand, 

adaptation measures in order to 
adapt to changes that will eventually take place, in greater 
or lesser frequency and intensity.
Mitigation includes all initiatives intended to minimize 
the direct and indirect impact of the Group’s activities on 

taken to reduce greenhouse gas emissions.
Adaptation, instead, includes all the initiatives that Enel 
intends to implement so as to make its assets more re-
silient, increase its capacity to react to extreme climatic 
events, and come up with strategic options and business 
models that will address various needs as the climate 
changes. 
In each of these two areas, there are challenges but also 

strategy. According to Enel’s vision, adapting to climate 

associated with the changed environment, developing 
new technologies and creating value from acquired skills. 

The impact of climate change can also be mitigated by 
researching breakthrough technologies that allow for a 
greener economy by design or which, for example, simply 

Medium and long-term strategy
The Group’s decarbonization strategy, combined with its 

-
mitment to achieving zero emissions by 2040. In this re-
spect, goals have also been set with regard to both direct 
and indirect emissions throughout the Group’s value chain.

• the decarbonization of the generation mix, by progres-
sively developing renewable energy while ceasing to
produce electricity from thermal power sources;

• , by pro-
moting new products and services for customers while
gradually exiting the business of gas sales to end consu-
mers (to be completed by 2040);

• the digitalization and upgrade of distribution network,
so as to tackle the ongoing energy transition and ensure
service quality for customers.
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Energy mix decarbonization:

Enel expects to reach about 85% of its installed capaci-
ty from renewable sources by 2030, compared to around 
65% in 2022, also considering the managed and not con-
solidated capacity (63.3%, considering only the consoli-
dated capacity). In addition, it promotes a gradual reduc-
tion in the share of thermoelectric capacity in its energy 

gas by 2040, thus achieving a 100% renewable, zero-emis-
sion energy mix by 2040.

-
frastructure is one of the prerequisites for achieving wide-
spread use of electric cars and is therefore absolutely es-
sential for the transition to zero-emission mobility. Enel X 
Way shares the same goal and is currently expanding its 

than 4 million charging points by 2030.
-

sumption, which Enel will be encouraging by promoting 
heat pumps for domestic heating and induction cooktops 

Enel’s customers from 17% today to around 20% in 2025 
and 30% in 2030. This will allow them to reduce their total 
energy expenditure by 5% by 2025 and by around 20% by 
2030, as well as their carbon footprint by 2030 as a result 
of a reduction in gas sales from approximately 10 bcm to-
day to around 3 bcm in 2030, and then down to zero in 
2040.  

Distribution grids: 

in infrastructure, since grids are the key enablers of the 
energy transition. Out of the total amount to be invested 
in grids over the next few years, an increasingly large por-
tion will be spent on expanding the number of connections 

-
ity of the grid so that it can handle a growing share of dis-

-
stalled 46 million electronic meters to date and expects to 
reach 80 million units by 2030.

Plan 2023-2025

The Group’s investments in 2023-2025, totaling approxi-
mately 37 billion euros, will be primarily aimed at promot-
ing an integrated industrial supply chain to achieve sus-

, which is becoming more and more 
necessary in global energy systems. This will involve sup-

core” countries 
(Italy, Spain, the United States, Chile, Brazil and Colombia) 
with carbon-free electricity in 2025 (compared to 70% in 
2022), increasing generation from renewable sources to 
about 75% of the total, as well as achieving a digitalization 

• The Group intends to add around 21 GW of installed
renewable capacity (of which around 19 GW in “core”
countries) by 2025, so it is well on track to meet its de-
carbonization targets, in line with the Paris Agreement.
The Group intends to develop this renewable capacity
through a market-leading pipeline of around 455 GW.
Ultimately, the Group is planning to reduce installed
thermoelectric capacity by 42% in 2025 (16 GW) com-
pared to 2022 values (27.7 GW).

• As for end customers, it plans to accelerate the provi-
sion of value-added services and the implementation

– charging points for electric vehicles (from approxi-
mately 0.3 million in 2022 to approximately 1.4 million
in 2025);

– behind-the-meter storage systems (from around 75
MW in 2022 to around 352 MW in 2025);

– demand response (from around 8.5 GW estimated in
2022 to around 12.4 GW in 2025).

• As for the grids, the Group is planning to invest approx-
imately 15 billion euros in the 2023-2025 period, most-
ly in Europe (more than 80% of investments), since the
Group now has a more geographically balanced pres-
ence and the regulatory frameworks are favorable, so as
to promote the role of grids as enablers of the energy

-
mate change.

By adopting the Stewardship business model, Enel will also 

total of approximately 15 billion euros. Such resources are 
instrumental in adding new generation from renewable 
sources, as well as a new infrastructure and services to 

-
tomers. 

Zero emissions ambition



Around 94% of the Group’s total investments in 2023-
2025 are in line with the United Nations Sustainable De-
velopment Goals (“SDGs”), directly pursuing SDGs 7 (“Af-
fordable and clean energy”), 9 (“Industry, innovation and 
infrastructure”) and 11 (“Sustainable cities and communi-
ties”), all of which are functional to SDG 13 (“Climate ac-
tion”). The investments envisaged in the Group’s Strategic 
Plan are in line with the decarbonization and greenhouse 

whereby investments made in renewables and retail pow-

er inherently fall under SDG 7, investments in the distri-
bution network fall under SDG 9, and investments in Enel 
X are related to SDG 11. Therefore, the 94% referred to 
above does not include investments in conventional gen-
eration (including investments in maintenance) and in re-
tail gas. 
In addition, over 80% of the Group’s investments in the 
2023-2025 period will be aligned with the EU Taxonomy 
criteria due to their substantial contribution to climate 
change mitigation.
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